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1 . (Currently Ai^K-ndccI) A computer sviiloin Tor exchangiiijJ: a financial note lor a quantity 
^^f^^^ "<^n-cash financini item comprising: 

^» ^■omputer i/,cc l cctlculating unit lor ealculaiing a value of the note hascd upon a level of 
an index representative of a first Act of one or more non-cash financial ilenisS, (he value of the 
note being expressed in a cnrrcncy; and 

a compulcri/ed transaction unil for delivering a quantity of a second, different set of one 
or more non-cash llnaneial itcn^s lo the investor in exchantze for the linancial note, the quantity 
l^ing based upon a ratio of the calculated value of Ihc nolc and price of the one or more non7 
cash linancial iicnis in the second set. 



2. (Previously Presented) 'I he computer system according to claim L further comprising an 
index interface for reeeivini> the level of the index. 

3. (Previously Presented) The computer system according to claim 1 or 2, further 
comprising a price interface for receiving the price oi'lhe one or more non-cash l.nuincial items in 
the second set delivered to the investor. 



4. (Previously Presented) The computer system according to one of claims 1 to 3, wherein 
The calculating unit calculates the ratio (r) according to the equation 

r-I/(x*S), 

wherein I is the level of (he index, x is a discount factor and S is the price of the one or more 
.tU2n-ca.sh linancial items in the second set. 

5. (IVeviously Presented) "Jlie computer system according to one ol'claims 1 u> 4, further 
comprising an averaging unit for averaging the ratio. 

6. (Previously Presented) The computer systen) according to claim 5, further comprising a 
first liming unit in communication with the averaging unil, the Hrsi timing unit controlling (he 
averaging unit such that the ratio is averaged over a predetcrnvincd period of time. 
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7. (Previously Presented) The compitler systcn^ fjccording to one ofclairYis 1 lo 6, further 
comprising an input terminal allowing lo input an exchange request. 

S. (Previously Prcscnled) The computer syslein according to one of claims 1 to 7, lYirther 
comprising a selection unit lor autonialicaily ^iclecling the one or more no n-cash Imanciul items 
in the second set lor delivery lo the investor from a purtiblio of a plurality of non-cash financial 
items availabic to the isijuer ol' the financial note. 

9. (Previously Presented) The computer system according to claim 8. further eompri.sing an 
output unit for notifying the investor of the selected one or more non-cash fmiineial items in the 
second set for delivery to the investor. 

10. (Previously Presented) The computer system according lo ojic of claims 1 to 9, further 
comprising a second timing unit in communication with the transaction unit. Ihc second timing 
unit controlling the transaction unit 5uch (hat the one or more iHiii-uAsh iiuancial items in the 
sccoiid ACl is automatically delivered a predelerniined period of lime alter receipt ol'an exchange 
request, alter maturity oi'the financial note or after notiilcation of the investor of the one or more 
.llQ.Ll".6iU!jJ. financial items in the second .set selected for delivery. 

1 1 . (Previously Presented) ^fhe computer system according lo one of claims 1 to 1 0. ftuthcr 
comprising a coupon database lor storing data relating to at least one coupon date and a 
monitoring unit for monitoring the at least one coupon date and is for delivering n coupon lo 
investor at each coupon date. 

12. (Currently Amended) An automated method for exchanging a financial note for a 
quantity of a non-cash financial item, comprii^ing: 

calculating in a comp uter a value of the note based upon a level of an index 
rcpreseniative of a first set of one or more min-cas^^^^ financial items, the value of the note being 
expressed in u currency: and 
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delivering a quanMly ofa second, dilTereni sel ofone or more noa-c;^sh financial items to 
the investor in exchange for the financial note, the quantity bcinj> caljguiajeclin^ biLscd 
upon a ratio of the calculated value of the note and price of the one or more rion rcash inuincia! 
items in the second set. 

13. (Previously Presented) The melliod according to claim 12. further comprising calcularinj,^ 
the ratio (r) according to the equation 

r- I /(x-S). 

wherein I is the level of the index, x is a discount I'aetor and S is the price of the one or more 
noti-cas h tlnancial items in the second set. 

!4. (Previously Presented) The method iiccording to clahn 12 or 13. further comprisint; 
averaging the ratio over a predetermined period of lime and delivering the quanlily oi'lhe one or 
more non-cash llnaneiat items in the sccoi)d set in accordance with the averayed rati<x 

15. (Previously Presented) The method according to one ofeiaims 12 to 14, fuilhcr 
comprising automatically selecting the one or more non-cash llnaneial items in the second set for 
delivery to the investor from a poitfolio ofa pluralily of non^ca^ih tlnonctal items available to the 
issuer of the llnaneial note. 

16. ( Previously Presented) 'fhc method according to clahn 15, further comprising 
auiomaiieally selecting the one or more non-cash llnaneial items in the second set ibr delivery to 
the investor at a time in close proximity with au exchange request or with maturity of the 
llnnncia! note. 

17. (Previously Presented) The method according to claim 15 or 16, further comprising 
automatically notifying the investor oiThe selected one or more non-cash llnaneial items in the 
second set of the issuer's portfolio to he delivered. 

18. (Previoasly Presented) The method according to one ofeiaims 12 to 17, further 
comprising automatieatly delivering The quantity of the one or more non-eas llnaneial items in 
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Ihc sccojkI scl a prcdcicrnn'ricd period of lime ulicr receipt ofan exchange request, after maturity 
ol the Hnancial note or alter notiJicalion of the investor of the one or more rKui-cash financial 
ilems in the second scl selected ibr deh'very. 

1 9. (Original) The method according to one of claims 1 2 to 1 8, further comprising defining 
at least one coupon dnle, storing the at least one coupon date, automatically monitoring the at 
least one couf>on date and delivering a coupon to investor at each coupon date. 

20. (Original) A computer program with program code mea)is for performing the steps 
according to one of cUiin^s 12 to 19 when the program is executed on a computer. 

2 1 . (Original) The computer program witli program code means according to claim 20, 
slored on a computer-readable recording medium. 
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